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Emerging Protectionism

ÁThe Goldilocks global economy,1980s-2007

ÁThe global economic crisis: outlook for 2009

ÁThe global policy environment, 2009-

ÁThe key players



Emerging Protectionism

ÁThe Goldilocks global economy

- Strong growth in global trade and FDI; rise of Asia in late 
20th century/early 21st century globalisation; golden 
conditions 2001-2006

- Policy environment: strong liberalisation 80s and 90s; 
slowdown thereafter; unfinished business



Growth in World Trade, FDI and GDP -
current US$ (1980-2006)
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Average Applied Tariff Rates in Developing 
Countries - Unweighted in % (1981-2005)
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Bound and Applied Rates 
Developed and Developing Countries

Bound and Applied Tariff Rates

Developed Countries ('02-'04) & Developing Countries ('98-'04) 
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World Ranking in 
Ease of Doing Business (2009)
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US 3 6 26 1 12 5 5 46 15 6 15

Japan 12 64 39 17 51 12 15 112 17 21 1

Singapore 1 10 2 1 16 5 2 5 1 14 2

H-Kong 4 15 20 20 74 2 3 3 2 1 13

N- Zealand 2 1 2 14 3 5 1 12 23 11 17

S-Africa 32 47 48 102 87 2 9 23 147 82 73

Denmark 5 16 7 10 43 12 24 13 3 29 7

Brazil 125 127 108 121 111 84 70 145 92 100 127

Russia 120 65 180 101 49 109 88 134 161 18 89

India 122 121 136 89 105 28 38 169 90 180 140

Indonesia 129 171 80 157 107 109 53 116 37 140 139

China 83 151 176 111 30 59 88 132 48 18 62

S-Africa 32 47 48 102 87 2 9 23 147 82 73



Emerging Protectionism

ÁGlobal economic outlook 2009:                               
focus on trade and FDI

- Sharp contractions: growth and deglobalisation

- No decoupling
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Å Trade finance collapse (late Fallô08)
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Global Indicators IMF (July 09)
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Potential Growth IMF (April 09)
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Future Indicators IMF (April 09)


