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P> Introduction

China-EU economic relations at a turning point

AEconomic integration and interdependence have never
been as strong, but this is accompanied by rising political
tensions that could jeopardize further integration

AWhile trade in goods remains a major theme in EU-China
relations, points of frictions focus rather on behind-the-border
regulatory matters

AThe latest EU-China Summit created new co-operation
structures (High-Level Economic and Trade Dialogue, and
PBOC/ECB Working Group): is this a sufficient response to

t oday 6s c h aiChimresegansnerciahreldfidhs? How
can cooperation be improved and strengthened for smoother
and deeper mutual economic integration?
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P> Qutline

Part | :
Overview of |latest EU trade policy developments

Part Il:
State of play in EU-China Commercial Relations

Part Ill:

Discussion: How to improve EU-China cooperation in
commercial policies?
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P> PART | - Latest EU Trade Policy Developments

A Recent WTO Developments: what do they mean for
Europe and China?
I Doha stalemate

I Many regulatory issues and offensive EU and Chinese interests
not sufficiently tackled in Doha round

I Dispute settlement: China growing target
- Rules: Anti Dumping - China becoming active

AExpl aining Europeds shift t
I EU traditionally a leader in bilateral trade agreements
I Under previous Commissioner moratorium to focus on Doha

I EU competitors, namely US, and also China and Japan entered
the bilateral trade game. KOR-US FT
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Ai Gl obal Europeo and
IWhy nGIl obal Europeo?
I Member State positions
IThe EUOs role I n Asi a,
|

T The EUOSsS mar ket acces:¢
ambitions

I Why has the EU not proposed an FTA to
China?
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B> PART Il - EU-China Commercial Relations: State of Play

A Three main EU concerns:

I Growing structural imbalance: perception that EU
more open to products of
advantage than China to areas of EU comparative
advantage (e.g. services)

I The growing trade deficit

I Competitiveness and exchange rate: US-Chinese
Issue mainly; and EU 7 US issue of competitiveness
I n the face of Chinaodos e mg
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EU Import Share

Graph 2. A broader view of the EU-China trade deficit: the import side
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