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So enamoured are Filipinos with
working in other countries for higher
income that 2,000 doctors are now
taking up nursing examination for the
possibility of working in the US. 

The Philippine Nurses Association
disclosed that in June 2002 alone, at
least 100 doctors took the nursing
board examinations. A doctor

applying for a nurse in the US said
that he would earn in a month as a
nurse in the US what he is earning in
a year as a doctor in the Philippines.
Some Filipino nurses earn up to
$5,000 monthly in New York and
California. 

Reports said the US would
need additional 600,000 nurses
until 2010 while Japan would
require 1.2 million nurses during
the same period. 

Filipino nurses are also trooping
to Europe, particularly the UK.
Ironically, the Philippines has one of
the lowest ratios of doctors and
nurses against the population.

Source: www.txtmania.com
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How the world works
Monopolistic
tendencies
In 1904, an inventor named
Lizzie Magie patented a game
through which she hoped to be
able to explain some of the
economic ideas of Henry
George. Her game, The
Landlord•s Game, was
commercially published a few
years later. 

Magie's game was
redeveloped by her, and 
other interested game 
players, many of whom made
their own sets. Magie herself
patented a revised edition of
the game in 1924, and similar
games were published
commercially. 

By the early 1930s a board
game named Monopoly was
created much like the version
of Monopoly sold by Parker
Brothers and its parent
companies through the rest of
the 20th century, and into the
21st.

The most recent
development in the game is the
phasing out of currency.
Monopoly board game players
can now pay for properties
with debit cards. Game makers
Parker have phased out the
standard multi-coloured cash
in a new version. Players will
instead use a Visa mock debit
card to keep track of how much
they win or lose. It is inserted
into an electronic machine
where the banker taps in
cardholders• earnings and
payments. 

Parker said replacing of
cash with plastic showed the
game was moving with the
times. Spokesman Chris
Weatherhead said: •The new
electronic Monopoly reflects
the changing nature of society
and the advancement of
technology.Ž

The new version follows a
survey of 2,056 adults which
showed 70% used cash less
often than they did a decade

ago. It is part of an
international deal between
Parker and finance giant Visa,
which designed the mock debit
card and its electronic
machine.

Rooting for grass
Libertarian Milton Friedman,
who died last week, was first
among 500 American
economists who advocated
legalising marijuana in the US.
It was not their love for dope
but simply the expenses
involved in enforcing
prohibition that drove them to
back the idea. The economists,
including three Nobel
laureates, wrote an open letter
to the US President, Congress
and governors in 2005 urging
them to legalise what is
sometimes simply called
•weed•. The letter, published 
on  www.prohibitioncosts.org
said:

•We, the undersigned, call
your attention to the attached
report by Professor Jeffrey A
Miron, The Budgetary
Implications of Marijuana
Prohibition. The report shows
that marijuana legalisation„
replacing prohibition with a
system of taxation and
regulation„would save $7.7
billion per year in state and
federal expenditures on
prohibition enforcement and
produce tax revenues of at
least $2.4 billion annually if
marijuana were taxed like most
consumer goods. If, however,
marijuana were taxed similarly
to alcohol or tobacco, it might
generate as much as $6.2
billion annually. The fact 
that marijuana prohibition 
has these budgetary impacts
does not by itself mean
prohibition is bad policy.
Existing evidence, however,
suggests prohibition has
minimal benefits and may itself
cause substantial harm.

•We therefore urge the
country to commence an open
and honest debate about
marijuana prohibition. We
believe such a debate will
favour a regime in which
marijuana is legal but taxed
and regulated like other goods.
At a minimum, this debate will
force advocates of current
policy to show that prohibition
has benefits sufficient to justify
the cost to taxpayers, foregone
tax revenues, and numerous
ancillary consequences that
result from marijuana
prohibition.Ž

When Cleopatra
was 30, she bet
her new lover,
Mark Antony, that
she could drink
$500,000 worth of
wine without
leaving the table.
Mark Antony
accepted but lost
when she dropped
two pearls worth
10 million sestertia
into a glass of
wine, which she
then drank

T h e  $ 5 0 0 , 0 0 0  W i n e

Asian trade needs
coalitions of the willing
T

East-Asian countries and India must team up to carry forward trade liberalisation

Razeen Sally

he global momentum in favour of trade liber-
alisation has slowed down; and there is more
liberalisation-scepticism post-Washington Con-
sensus. The Doha round has collapsed. Even if
it is revived, it is likely to deliver a very mod-
est result. Both outcomes leave the World Trade
Organization (WTO) in very serious trouble.
For the WTO to have future rel-
evance, its members must re-
store a market-access focus, and
arrest crippling United Nations-
style decision making. But its
days as a major vehicle for lib-
eralisation are probably over.

Preferential trade agree-
ments, however, are not a seri-
ous alternative. Nearly all are
bitty sectoral deals rather than
comprehensive WTO-plus
agreements. They distract at-
tention from unilateral reforms and the WTO;
and they are undermining non-discriminatory
multilateral rules. The silver lining is that lib-
eralisation is likely to come from a different
route: from unilateral example-setting and com-
petitive emulation. China is now the unilater-
al engine of freer trade, and this will reverber-
ate elsewhere, especially in its Asian neigh-
bourhood. That, not trade negotiations, is more
important to Asia’s unfolding transformation
of the global economy. Multilateralism, espe-
cially a workable WTO, has its rightful place.
But only if its means and ends are suitably mod-
est and realistic.

Turning to Asia, trade policy in the wider
region is dangerously unbalanced. It rests on a
shaky leg of bilateral and regional PTAs. Its
other WTO leg has gone to sleep: most Asian
countries have neglected the WTO in favour of
PTAs. Its regional-cooperation arm is limp:
grand visions for regional economic integra-
tion are mostly empty conference chatter. Above
all, core abdominal strength through unilater-
al liberalisation and pro-market domestic re-
forms has weakened post-Asian crisis. China is
the conspicuous exception.

Now, after the collapse of the Doha round
and a fraying multilateral trading system, three
priorities are called for. First, a clutch of east-
Asian countries plus India should be active in
“coalitions of the willing” to set the WTO on its
legs again. US leadership and a Chinese help-
ing hand will be crucial. Second, existing PTAs
should be cleaned up and new PTA initiatives

only launched with caution and a sense of eco-
nomic strategy. Third, and most important, it
is vital that the engine of Chinese unilateral
liberalisation does not stall. That is the only ma-
jor route to further liberalisation and regula-
tory reform across Asia and beyond. This de-
pends on a clement macroeconomic and trade
environment, which requires strengthening
“constructive engagement” among the USA, EU

and the leading Asian powers
across a wide range of eco-
nomic and foreign-pol-
icy issues.

Growth and de-
velopment in Chi-
na, India and else-
where in “globalis-
ing Asia” depend—
among other fac-
tors—on: national
governments re-
sponding to lo-

cal and international condi-
tions; bilateral relations
among leading powers; con-
structive US leadership
around the world; and a
limited but viable multi-
lateralism. Fundamen-
tally, successful reforms,
like charity, begin at
home, not in the UN, IMF,
World Bank, WTO, nor in-
deed at Live Aid rock con-
certs. Grand designs for “glob-
al governance”, with an exag-
gerated role for malfunctioning in-
ternational institutions, do not make poor
nations richer. This is mostly windy chatter. It
should be left to European salons and the Har-
vard Faculty Club.

Sally is senior lecturer in international
political economy at the London School of

Economics and Political Science. He is one of
many academics taking part in the LSE Asia

Forum on December 7 in New Delhi. This is
the LSE’s third Asia Forum and the first to
be held in India. Around 300 LSE alumni,
business and government guests and aca-
demics will attend. PM Manmohan Singh

will give the opening keynote speech.
See www.lse.ac.uk

Industrious
nations
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New pharma products from companies less than 10 years old
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Biggest firms by market cap less than 20 years old at end of 1990s

Source: www.economist.com

European industries seem to have higher entry costs, and with
them lower turnover rates: 50% of new pharmaceutical
products in America come from firms less than 10 years old,
against only 10% in Europe; 12% of the biggest US firms by
market cap at the end of the 1990s were less than 20 years old,
against 4% of the biggest European firms.

Feast of Marc Antony and
Cleopatra by Francesco Trevisani

Liberalisation is
likely to come from
unilateral example-
setting and
competitive
emulation. China is
now the unilateral
engine of freer trade

Growth and development in •globalising AsiaŽ depend on
national governments responding to local and international
conditions; bilateral relations among leading powers; and a
limited but viable multilateralism

Illustration: Ram
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EMPLOYEE’S PROVIDENT
��� FUND ORGANISATION
�� (Ministry of Labour, Govt. India)

� REGIONAL OFFICE, MUMBAI-Il, THANE.
6th Floor, Vardan Commercial Complex, MIDC,
Wagle Estate, Thane-400 604.

FOR THE ATTENTION OF PENSIONERS OF EPF
ORGANISATION , R.O. THANE, SRO KANDIVALI
AND VASHI

1. All pensioners drawing pension under Employees
Provident Fund Organisation are advised to submit their
Life Certificates/intimation of Remarriage Certificate (in
duplicate) to the Branch of the Banks where they are
drawing Pension. If the same is not received from any
pensioner within the stipulated time limit through the link
branch of the designated banks concerned, the system in
operation will stop releasing the Monthly payment of
pension in respect of that pensioner.

2. Please also note that Life Certificate/intimation ofof
Remarriage by widow/widower pensioner is required to
be furnished in the month of November every year.

Sd!-
(K.S.A. NAIR)

REGIONAL P. F. COMMISSIONER
R. 0. MUMBAI-Il, THANE.

Licence DeDartment
PUBLIC NOTICE

RENEWAL OF LICENCES
The Licences issued under section 393, 394, 41 2A, &
313(i)(b)(c) of the M.M.C. Act which are expiring on
31.12.2006 31.12.2006 will be renewed during the month of
December 2006 for the ensuing year in respect Ward
Offices on any working days except 2nd and 4th
Saturdays, Sundays and Public holidays during cash
hours i.e. 10.30 a.m. to 2.00 p.m The Licensees desiring
to renew the licences can renew the licence for 12, 15,
18, 21, 24 24 or 36 months by producing original licence
along with requirement letter on payment of requisite
Licence Fees.

2. In order to avoid payment of composition the Licences
issued under section 393, 394, 41 2A & 31 3(i)(b)(c) may
be renewed by all licensees in advance i.e. before expiry
of the validity period.

Sd!-
PRO//5073//ADV. Supdt. of Licences

BRIHANMUMBAI
MAHANAGARPALI KA
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Yet another historic step towards passenger convenience

Sign MoU with

Shri Lalu Prasad
Minister of Railways

Shri P. Chidambaram
Union Minister of Finance

Shri Naranbhai J. J. Rathwa
Hon’ble Minister of State for flailways

Shri Pawan Ku mar Bansal
Hon bie Union Minister of State for Finance

Shri R. Velu
Hon’ble Minister of State for Railways

at Rail Bhawa n, New Delhi on 22� 11.2OO6 at 1630 hrs.
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Union Bank of India

Signing of Mou has already taken place with State Bank of India
for Installation of ATMs at 681 RaIlway Stations with e-tlcket!ng facility at major Stations on 4.8.2006.

INDIAN R 1 W /� S
Sign MoU with

Bank of Baroda, Canara Bank, Dena Bank,
Indian Bank, Punjab National Bank

& Union Bank of India

for installation of ATMs at 711 Railway Stations
with e-ticketing facilit y at 473 major Stations

Shri Lalu Prasad
Hon’ble Minister of Railways

INDIAN RAILWAYS
W


